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Introduction

This agrecment is made based on the decision of the
Board of Directors numbered (245) on 24/9/2023 and the
letter of the Granting Agencies Committee numbered
(167) in 15/10/2023. This contract is entered into by and
between the Iraqi Airways Company, a company
established and exists according to Iraqi laws with its
main offices are at Baghdad International Airport /
Baghdad - Iraq and Company( OZTABAK TURIZM)

Its address: turkey/harbiye district/cumhuriyet street
no.52/caravanscrai building block A shop no.B harbiye
34367 sisli istanbul

Its address company : turkey / gocek/ dere bu gaz street
no. 2/61 address:1937543179, fathia amo ghala

_Article 1
; Appointment
Iraqi Airways, hercinafter referred-to-as (the first party),
shall appoint thc company (OZTABAK TURIZM)
hereinafter referred to as (the second party) as its general
sales agent in the Territory (TURKEY ) where the second

party agreed to this appointment under the terms and -

conditions of this agreement.

Article 2
Transfer of obligation

Unless otherwise stipulated in this agreement, the

"General Sales Agent" agrees not to assign, transfer or
delegate the representation and obligations stipulated in
this agrecment to any third party without the written
| consent of the "first party", otherwise the agreement shall
be terminated, and all legal measures shall be taken. .
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Article 3
First party’s office and agents

1- “first party” shall have the right to establish an

office organized by its representatives in the
“gencral sales agent™ area and to carry out any
activity it may deem appropriate, including
selling travel tickets (either directly or through
agents), making reservations and supervising
sub-agents regardless of their being considered
agents of the "General Sales Agent".First party
shall notify the “gencral sales agent” of the
services he will carry out before starting to
establish his office. '
First party shall have the right to appoint an
authorized sales agent in the gencral agent area,
provided that he supervises it himself, and the
second party shall have no right to object to that.
Second party shall have no exclusivity in this
contract

Article 4

Framework of the general sales agent powers

1-

The powers of the general sales agent to
represent the “first party” shall be limited to the
powers granted to him and specifically
mentioned in this agreement, provided that he
shall exercises it in the “Territory” (TURKEY )
According to the provisions of this agreement,
the "general sales agent" represents the "first
party" in the “Territory" regarding selling tickets
to air passengers and on first party’s aircrafls
and on other airlines aircrafts who are associated
with the "first party" with valid mutual transport
agreements.
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Article 5

Services required of the general sales agent

a)

b)

c)

d)

g

h)

J)

k)

D

The services and sales provided by the "General
Sales Agent” shall include the following:

Activating and promotmg first party's flights" and
appointing an appropriate number of qualified
employeces to do so and dctermining the
appropriate number shall be from the commercial
department of the first party.

Providing and maintaining a suitable place in the
work offices of the “General Sales Agent”
exclusively allocated to managing the business of
the “first party” and he undertakes to fumish in
all aspects.

Take the necessary measures to deliver the goods
sent to their destination named by the first party.
Issuing  passenger tickets, carmrying out
reservations, issuing the PTA and performing all
clerical work in connection herewith.

Visiting travel agents, other offices, and

individuals to promote "first party" sales

Providing first party’s agents and its sub-agents
with Transportation documents, supervision, and
assistance, and giving appropriate instructions to
them from time to time. These instructions
include settling accounts between the “General
Sales Agent” and the said agents.

Displaying  flight schedules and other
promotional materials provided by the general
sales agent and distributing them when needed to
the sales agents of the first party and its sub-
agents, hotels and others interested in this matter.
The ownership of these promotional materials
remains with the "first party".

Making every effort and assistance to enhance the
goodwill for the First Party in the Territory in
relation with Governmental Authorities, the
press, the public and other persons and represent
the First Party, at the request of the latter, in
negotiations with governments ~and other
authorities exercising jurisdiction or control over
air transport activity in the “Territory”.

Providing first party with statistics and reports
based on first party’s work requirements.

Providing first party with the necessary
information regarding all taxes and issues related
to the implemenlation of this contract.

Providing services that the Flrst Party has
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wnth the instructions of the First Party

Second shall adhere to obtain all official and
governmental approvals from the country in
which it operates to operate the flights of the first

party.
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m) The General Agent (the second party) shall exert

n)

This Agreement does not affect any rights or obligations
arising from an IATA mutual carriage agreement or any
_similar agreement that the First Party may have entered

all possible care to combat the illegal practices
that some travclers resort to. Otherwise, he shall
bear the legal and financial responsibility before
the Iraqi judiciary for any damage that may be
caused to the reputation of the national carrier

(the first party).
The second party shall bear the fees and charges

for the annual subscriptions to the system and the
electronic reservation

Article 6
Quality of services
The "general sales agent” shall implement the
requests and instructions of the "first party"
regarding the quality of services provided to the
"first party" under this contract.

In the absence of such instructions or directives,
the "General Sales Agent” shall provide services
in accordance with standard airlines work
procedures and practices.

The General Sales Agent agrees to take all
possible steps to ensure the quality of the services
provided by him to the “First Party” and no less
quality than those services provided to any other
person, including the General Sales Agent
himself in the same “Territory.”

Article 7
Mutual Carriage Apreements

. with any third party.

Article 8

Observance of Instructions and Tariffs

1- The general sales agent strictly adheres to all
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3.

The general sales agent may not change or amend
or allow the sales agents of the "first party or its
sub-agents in the territory” to change or amend
the terms and conditions stipulated in the terms of
transfer of obligations or other publications of the
"first party”.

Article 9

Transportation Documents
The first party has the option to provide the

general sales agent with Transportation
documents in any manner it deems appropriate, to
cnable the “gencral sales agent” and the agents of
the first party and its sub-agents to effectively
participate in the sale on the aircraft of the “first
party” and its companies with which it has
mutual transportation agreements. Ownership of
these documents always remains with the first
party, and they are issued and used only in
accordance with the tariffs, regulations, and
instructions issued by it and mentioned in this
agreement, and the "general sales agent" shall be
responsible for the safe custody and care of such
documents throughout his possession of them.

Article 10
Commissions
The first party pays the "general sales agent"
commissions on all air transport sales achieved
by the general sales agent "in the territory" on the
"first party" flights, and the commission shall be
calculated according to the decisions, rules, and
regulations of the (IATA) in force from time to
time, provided that the Transportation documents
have been issued by the General Sales Agent, this
sales commission amounts to:
e International transport passengers:
6% commission according to the
prevailing prices and the nominal value
of the external sectors of the total sales
during the month (without taxes) if the
total amount of sales is ($500,000) five
hundred thousand US dollars and 7% for
more than that.
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2

In addition to the sales commissions mentioned
in the above paragraph, the (the first party) shall
pay the “gencral sales agent” a (commission
overriding) on all sales in the “Territory”
achieved by the “gencral sales agent” and the
agents of the (the first party) and its sub-agents
according to this agrecment and on the principal
party’s scheduled and unscheduled flights,
including chater flights. These commissions
shall be for:

a) Scheduled and non-scheduled flights,
including charter flights: 3% of the sector
value of the actual price.

b) In the event that the second porty
requests charter ,there will be no
commission ratec of 3%

3.Notwithstanding the foregoing in this Article,
sales commission and commission overriding
shall be paid to the General Sales Agent for sales
made through the Prepaid Ticket Notice (PTA)
provided that the tickets are issued by the General
Sales Agent in the Territory on Scheduled and
unscheduled flights of the "First Party", if there is
no sales commission or commission overriding
paid to any other sales agent of the "First Party"

NO commission shall be paid for excess baggage
fees, and no fees for assessing baggage prices
The commission paid under this Article shall
constitute the sole wages for all sales and air
transportation services rendered by the General
Sales Agent on First Party flights under this
Agreement. However, the aforementioned does
not call for any text herein to be interpreted as
precluding the “First Party” from paying the
expenses, he incurred or are of an exceptional
nature, that he had incurred by the General Sales
Agent
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Based on a written assignment or a written
authorization granted to it by the “First Party”

6. If the price of the travel ticket or part of it is
refunded and amounts that the General Sales
Agent had collected under the travel documents
of the “First Party” arc recovered, then the
“General Sales Agent” will not be entitled to
commission on any amount that has been
recovered. And the “General Sales Agent” must
return to "First Party” any commission collected

for the refunded amount.
The second party’s entitlement to sales
commissions shall be from the date of selling the

tickets.

Article 12

Financial and Accounting Procedures
. Notwithstanding Article (21), the general sales

agent shall deposit another amount to be used as a
balance for him to issuc tickets equivalent to
(8150000 ) US dollars or more, or its value shall
be calculated in Iraqi dinars according to the
official exchange rate in the Central Bank of iraq,
if it shall notbe less than the total sales, and that
the sales arc delivered by the agent after (5 days)
from the month in which the sales were achieved,
because it's a prepayment-operated system.
Provided that the reinforcement is continuous and
before the balance runs out, and if the balance is
not reinforced, the ticketing system is stopped,
and when the period exceeds thirty days, the
contract is terminated without referring to the
judiciary and the second party shall not be
entitled to claim any compensation for that.
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2. The opening of reservation systems by

prepayment shall be without prejudice to the
number of deposits mentioned in Article (21).
Whenever the second party wants to increase the
sales capacity, it must provide guarantecs
cquivalent to its request. Otherwise, the system
will be closed. ‘

All amounts collected or collected by the
“General Sales Agent" rcgarding air transport
sold on behalf of the “First Party”, including the
commissions authorized for the “General Sales
Agent”, shall be paid to the account of the First
Party “until completion of Accounting procedures
satisfactorily and paid in the manner provided for
in this Agreement.
The "General Sales Agent" shall submit a
monthly sales statement of the sales made by the
General Sales Agent using the travel documents
of the "First Party" within five days after the
expiry of the month and the sales amounts shall
be paid in accordance with the terms and in the
currency determined by the "First Party" and in
accordance with the prevailing foreign exchange
controls. And the banking system, to be deposited
in the bank account of the "first party" within 15
days of the expiry of the sale period. The
financial department must deduct the basic
commission and the sales commission of the
agent for the submitted statement when
conducting the monthly accounting and as stated
in paragraphs 3 and 2 of Article 10 of this
agreement (and if no sales are achieved, it is
sufficient to mention the phrase “no sales” in the
monthly statement).

Where the agents of the first party and its sub-
agents in the "Territory”, who were provided with
the transport documents of the first party, submit
their sales statements and pay what they owe to
the general sales agent. The latter submits these
statements and pays the amounts due to the first
party according to the procedures. provided for in
paragraph 2 of this Article 10.

The “General Sales Agent” shall be responsible
before the “First Party” for the delinquency and
negligence of the sales agents and sub-agents in
the “Region” in paying the dues of the First Party
resulting from the sale of his transportation

documents.
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10.

1L

12

13,

Whenever the need arises for the first ‘party to
transfer the money for sclling tickets, the second
party is obligated to pay it to the first party for
the purpose of providing what is required for this
interest, considering the laws and regulations in
force in the country concerned.

The “first party” issues the necessary instructions
to the “gencral sales agent” regarding the
procedures  for  distributing  transportation
documents, sales statements, rcturns, -financial
transfers, credit and debit transfers, and any other
accounting contexts.

The general sales agent submits a request list to
the “first party” with all the expenses he incurred
as stipulated in Article (10) for auditing purposes
by our company to be disbursed to the general
agent afierwards.
If the agent delays paying the tickets for more
than the period specified in the agreement, a fine
of (5%) of the amount of the deposit slip will be
imposed for each day of delay after the period
referred to in the agreement. The agent is not
entitled to claim any compensation when: the
system is closed because of the delay.
The financial department shall notify the
commercial department if the second party fails
to pay its financial dues in favor of the first party
for the purpose of taking appropriate measures to
close the reservation system.

In the event of a violation for the first time by the
agent (the second party), an amount of (5,000)
five thousand dollars will be fined - and in the
event of manipulation for the second time, an
amount of (10,000) ten thousand dollars will be
fined, and the agency agreement will be
terminated for the third time in the event of
violation of the terms of the agreement and half
of the amount will be deducted Insurance and
return what remains after settling all accounts and
without referring to the judiciary.

Imposing a fine of ($100) one hundred dollars
only for each fictitious name reserved by the
second party) to be paid in favor of (the first
party) based on the decision of the board of
directors of the first party in session 1l, Paragraph
VI.
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14, The second party (the general sales agent) shall

15;

16.

17.

bear all taxes and fecs incurred on sales or taxes
imposed by the country in which the second party
operates and the latter shall not be entitled to
claim the first party for any financial claim
related to payment on behalf of the work of the
first party, with the exception of income tax, as

_the general sales agent shall bear the taxes and

fees incurred on the amount of his commission
from ticket sales within his geographical area
imposed by the country in which the general sales
agent operates. '

If a second branch (office) is opened outside its
main office, the General Agent undertakes to
deposit the sales amounts daily in the account of
the Iraqi Airways Company.

The general sales agent shall pay the dues of the
first party from ticket sales in the event of the
inability to transport or transfer them from the
concemed country (the place of -work of the
agent) and within a period not exceeding (30
days). Once the bank accounts are launched in the
concerned country, they are returned to the sales
agent after settling the accounts

The general sales agent shall not be entitled to
claim from the first party any financial dues
mentioned in this agreement upon expiry of the

agreement date.

Article 12
Liability and Disclaimer

The “General Sales Agent” “The First Party” and
its employees are released from liability, and
shall be liable to third parties for injury, loss,
damage, claims, fines, and expenses resulting
from negligence or violation by the General Sales
Agent and its employees

The first party releases the responsibility of the
"general sales agent”
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and his employces for claims, payment of fines
and expenses, and relieves him of responsibility
for transportation achieved on the flights of the
"first party” or any other flights resulting from
the sales of the "first party” through the general
sales agent, except for those claims,
responsibilities, fines, and expenses Caused by
causes related to or attributable to the General
Sales Agent and his employees.

. The general sales agent shall pay salaries and
sign duly contracts for the employees working in
the office, and the “gencral sales agent” shall bear
the wages and salaries of the employees and all
residence procedures, work permits and rights
related to end-of-service fees and these
procedures shall also include all focal employees
and employees working in the office whose
residence is issued on his guarantee according to
the Labor and Workers Law in the country, and
the "first party" shall not bear any of these
cxpenses, as the local employces are
administratively associated to the office manager
representing the first party, starting from the date
of entry into force of the agreement.

The General Sales Agent shall notify the “first
party” regarding any claims and compensation
that had been paid to others and first party
responsibility shall be determined according to
the “Warsaw Treaty” of 1929 and its amendments
under the “Hague” Convention.

. The "general sales agent" shall submit to the
“first party" all claims and documents for
payment of compensation for further procedures
in accordance with the above-mentioned liability
rules.

The general sales agent shall be responsible for
the proper issuance of the transportation
documents in his possession of the "first party".

At the end of the agreement, the ownership of the
office’s assets will revert to the first party if this is
preceded by a physical inventory of all assets
when the implementation of the agreement
begins.

The general sales agent shall bear any damages,
violation or error committed by local employees
or any employee working in the
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9. The sccond party shall not

In the ofTice, and the first party shall not bear any

responsibility resulting therefrom.

be entitled to
terminate the employment contracts of cmployces
working in the office unless the first party is
consulted to cxplain the reasons for this request.

0. The first party shall not have any obligation or
compensation towards the second parly in the
event of liquidation of the company for any
rcason whatsoever

Article 13
mpliance with Laws and decisions of IATA

—

1

Co

The provisions of this Agreement may not
conflict with laws, including government laws,
regulations, and orders issued by the States
Parties, or any decisions in force.

Any provisions that conflict with the laws or
regulations and the rules and regulations of the
International Air Transport Association (IATA)
shall be considered automatically and legally null
and void as of the date of entry into force of such
laws or decisions and the rules and regulations
and amendments of the International Air
Transport Association (IATA) must be made to
this contract in accordance with Article 17 of this
agreement.

Any changes in the relevant decisions, rules, and
regulations of the Intermational Air Transport
Association (IATA) shall be automatically added
to this Agreement

In addition to the foregoing, the sales agent shall
be bound by all instructions, directives, and
official letters issued by the first party, which are
considered an integral part of the agreement, and
he shall have no right to violate them, and legal
measures shall be taken in case of violation.
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Article 14
Executive Rules of IATA

The General Sales Agent shall be required to allow a
representative of the IATA Regulatory Enforcement
Office to meet with any official or employee working for
the General Sales Agent and to obtain information and
records from him if this representative has reason to
believe that the official or employee is in possession of
relevant information related to a complaint or other
matter under investigation.

Article 15
Compcetent Courts

1. The Iraqi courts shall be the competent authority
to consider the claims arising from this
agreement, and the pgencral sales agent or
whoever he authorizes shall be responsible for
compensating the material and moral damages
determined by the first party and all legal and
financial obligations incurred before the first
party in .person and his address in case of
violation of the terms of the agreement and its
annexes whether the term of the agreement is
prolonged or after.

2. Regardless of the above, the first party shall have
the right to take all legal measures, including
rescinding or terminating the agreement, without
the need to issue a warmning or resort to the courts
if one or more of these general sales agents fail to
implement the terms of the agreement or cause
material or moral damage to the first party.

3. The managing director (HANI NASER
SHABAN ) or his representative jointly and
severally liable for any financial dues or debts
belonging to the first party because of this
agreement, and they shall be collected in
accordance with the Iragi Debt Collection Law
No. 56 of 1977.

4. The second party authorized be foreign company
shall be liable for all legal and financial
obligations incurred by the foreign company
before the first party and the courts concerned in
his person, address, and job in the event of any
violation of the terms of the agreement and its
annexes throughout the term of the agreement or
beyond.
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Article 16
Communications
All communications relating to the implementation of the
Agreement including the notices set forth herein shall be
sent to the local representatives of both partics. If the
letter is addressed to the general administration of either
party, a copy of the notification must be sent to the
concerned local representative. The  addresses  listed
below are considered the original place chosen for
notifications. Notification via e-mail is considered an
official notification and a subject of consideration
between the two parties without the need for written
correspondence or notification through other partics.

Article 17
Titles of Contract Articles
The titles that are included in the upper part of each
article are intended to refer to a specific article, and it is
not permissible to consider the title as specifying the
framework for the purpose of its presence in this

agreement,

Article 19
Stamp Duties, Registration Fees
Il stamp dutics and registration fees required for the
zecution of this Agreement which may be provided for
ider the laws of either party, the second party shall bear

sse fees.
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Article 20
Execution and Termination

l. This Agreement shall become cffective as of the
date of signing of the Agreement and shall remain
in force for a period of three years.

2. Either party may terminate this Agrecment at any
time if the other party becomes insolvent, makes
a general assignment for the benefit or creditors,
is declared bankrupt, or is rcquired by its
creditors to reschedule its indebtedness or
liquidate all or most of its property.

3. The first party shall have the right to terminate
the agreement without referring to the judiciary at
any time it deems appropriate if the second party
(acts) in a way that jeopardize the rights and
interests of the first party or violates any of the
provisions of this agreement, or if the public
interest or the interest of the company (the first
party) requires that. The sales agent may claim
any compensation after notifying him within (10)
days from the date of announcing the first party's
desire to terminate the agreement, even if there
are financial matters between the two parties.

4. The second party shall be on trial for period of
(3) months to demonstrate the extent of his
competence otherwise; the first party shall have
the right to terminate the agreement.

5. The first party shall not be obligated to renew the
agreement to the general sales agent at the end of
the period, unless the first party expresses his
desire to rencw, and the matter is left to his
discretion. The agreement is considered
terminated at the end of the period without
referring to the second party.

Article 21
Bank Guarantee

The general sales agent provides cash insurance within

the electronic platform amounting to ($500,000)five

hundred thousand US dollars in the account of the first

party as a performance bond and it shall not be prejudiced

and shall not be released except upon the termination of
i the agreement, in addition to paying the insurance
‘Jamounts in favor of the companies providing the service

or cash insurance, and it is left to the discretion of the
A first party.
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The general sales agent shall not be entitled to
use the amount of the insurance above for the
purposes of issuing tickets when the balance
mentioned in Article (11) is out of stock.

. The general sales agent (the second party) shall

be responsible for keeping the bank guarantee
complete and obligatory for the period required
by the issuer / main branch (if this agrcement is
in effect).

. The first party shall have the right to confiscate

the guarantees in the following cvents:

a)

b)

d)

€)

If the gencral sales agent becomes in a
state of delay in the implementation of
any of the provisions of this agreement or
if gross misconduct in the fulfillment of
any obligations stipulated in this
agreement,

If the General Sales Agent becomes
insolvent, bankrupt, commits an act of
cmbezzlement, makes an assignment in
his favor/takes interest, enters an
arrangement or formation with his
creditors, or if petitions for bankruptcy or
a readjustment of his indebtedness by
other parties is filed, or if he defaults on
paying his dues.

If there is an order to liquidate the
General Sales Agent and it is against the
General Sales Agent or a petition for his
liquidation to file a lawsuit by other
parties or appoint a temporary or final
liquidator for all or any of his properties
If the General Sales Agent suffers
enforcement/judgment of any of his
properties.

If the conditions mentioned in the
agreement are met or there is a breach of
the terms of the agreement by the general
agent.
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Article 22
Goverining Law

1- Where the service is provided within all limits

.

TURKEY, this agreement, and its annexes in all
its details shall be governed and interpreted in
accordance with the laws in force in the Republic
of Iraq. In witness thereof, both parties have
agreed to implement the agreement, which was
written in Arabic and English, in the name of
cach of them and with the signature of their
authorized representatives, and as of the day and
year mentioned in the introduction to the
agreement, as this agency agreement is
considered effective from the date of signing the
agreement mentioned in the agreement.

Each party shall maintain an original copy of this
Agreement.

If the Arabic language differs with the English
language, the Arabic language shall be the
applicable one.

The first party shall have the right to stop the
ticket reservation system on the second party two
months before the end of the contract if this is
necessary to settle financial accounts.

The system will automatically stop if more than
90% of the amount of the ticket balance (advance

payment) is exhausted.
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Article 23
General Agent Liability

1- The second party shall be liable for the fees and
expenses of telephone calls and faxes issued by
the office of the first party in the city center and
the airport in connection with the company's
afTairs of passengers and agents,

The sccond shall pay the annual rent for first
party’s offices in both the city center and the
airport, along with any expenses or expenditures
incurred according to the legal regulations and
legislation in force.

The second party shall secure the needs of the
offices of the first party, the airport, the city
center,  reservation  devices,  computers,
communication devices, safe boxes, and any
equipment complementing the office’s work,
including furniture, if they are in good condition
and usable, and their ownership reverts to the first
party after the termination of the agenicy
agreement.

The second shall pay the cleaning, maintenance,

and maintenance fees for the first party's office in

the city and the airport, as well as the
maintenance and sustainability of the equipment
operating therein.

The second party shall provide uniforms for the

summer and winter seasons for workers in the

offices of the first party at the airport and the city.

The second party shall bear the necessary training
and devclopment expenses necessary to perform
the duties required by work requirements.

The second party shall provide mobile phones
(invoices) for the office manager, station manager
and accountants.

The second party shall, before commencing the
agreement, provide two cars with fuel, oil and
maintenance  expenses to  cover  work
requirements, and their ownership will be
transferred to the first party after the termination
of the agreement.

The second party shall pay the salaries of the
local users appointed in the offices and stations of
the first party.

10- The local staff in the city office shall be as

follows:
o

2-

9.

Secretary to the office manager
“nsylalil accoubiaill

Managing reservations and tickets
Services employee

S
[ ]

11- The staff at the station office shall be as follows:
One or two employee’s assistants to the
station manager.

Tickets employee.

Follow-up and coordination employee.
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12- The second party shall pay all expenses, !landing
fees, subsistence, and ground handling services,
while providing all guarantees related to contracts
with the authorities concemned to be paid later by
Iraqi Ainways.

13- The second party shall bear all sales taxes or/and
taxes imposed by the country in which the second
party operates. The latter shall not be entitled to
claim the first party for any financial claims
related to payment on behalf of the work of the

first party.

For: Iraqi Airways Company .

Name: MUNAF ABDULMUNEM AJEL

Job title: General Managzr'/ in/his OT cial capacity
Signature: é/ e
Date:

For General Sales Agent Company:
( OZTABAK TURIZM)

Name: The person authorized to sign in the contract is
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(HANI NASER SHABAN)

The Iraqi passport number of authorized director
/B00664616

The CANADIAN passport number of authorized directa'{

l - CBTABHR
TURIZaA SAN. TIC.LTD. STt
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Its address: turkey/harbiye district/cumhuriyet street <) sean & Ay s AN S el Gl gie

no.52/caravanserai building block A shop no.B harbiye

34367 sisli istanbul

Its address company : turkey / gocek/ dere bu gaz street

no. 2/61 address:1937543179, fathia amo ghala

E-mail: info@oztabak.net

Signature:

Date:
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The Bank bereby wocoaditionally and imevoably underakes 1o pay the
"l ’w A% |.$ .“M‘*i ﬂll'lsﬁlw'l .'&&_”lxﬂ

claimed amount which does not exceed the of the guarantee of the

above Guaranteed Informauca Amouat ecem of your ¢uly sigzed
writtea demand for payment being your w claum for damages caused
by our chient (which should be received by ank's branch which wssued
the Lenier of Guarastee) within the period o!
10 the end of the official working houn of
Applicant is in breach of its oblizauca
Purpose of the Guarantee Secuon. This
the 32id damage fs caused durectly by the A
mdgect damage vuch as taxes and fees

the contract referred to m the
{ Guarantee 13 only valid 1f
cant 2nd not related 10 2av

This guarantee is enforceable untd its above expuy date, and the
bank bas the right at e end of the efficial wy hours of the oxpay date
10 cancel it from the records, regardless of hiether that éate is a9 acnual
werkiag day or pot, or that the ongunal copypis rerurned 10 the bank for the

purpose of cancellation or soL

Let it be known to you that this guaraatee his been issued for your benelit
s beneficianes exclesively, and it 18 not sible for you 1o assiga or
transfer the Lener of Guaraniee 10 2ay otier party without the express
written approval of the Bank. It 1s also pot ssidle for the Applicant to
transfer the Letter of Guarantee 10 2ay ot cther party whatsoever a8
e Letter of Guarastee is i faver of (he relejant partes.

muwc{m«umb;e«whq:ukmd.uﬁrmnmy
matters not covered by lragi Law, the Lener of Guarantee shall be governed
by the (ioermational) Umform Rules fof Denund

publication No.758. Please pote that Articld 22 of the Uniform Rules for
Demasd Guarantees s oot applicable 1o tug Lener of Guaraniee and that
Article 15 of said roles are to be \uwv 54 proriag satements
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